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— CREDIT _ _UNION NATIONAL EXTENSION BUREAU. 


A Monthly Publication Having to Do with Co-operative Banking 


Iw enty-fi ve N ew 
Credit Unions 


ative work and a lack of funds 
slowed our organization work ma- 
but the new credit unions come 

with fair regularity. We'll speed up 
the legislators have all gone home. 
here’s nothing now can stop the credit 
n development. We are proud to 
ne the following new credit unions 
ized or in process of organization. 


From the Swift & Company 
Pioneer 


One of our secret ambitions is to help 


Swift & Company organize a group of 
unions to serve their employes all 
r the United States. Because of this 
we are watching with great interest 
xperience of the first Swift & Com- 
group at Omaha. We recently got 
tement (as of April 24) showing 
nembers and receipts to date of 
7 Forty loans have been made 
ng $3,185. This is an altogether 
ctory and quite typical beginning. 
ping! 
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Miss CREDIT UNION 


An Open Letter ! 


To the Editor of the BRIDGE: 
Dear Sir: 

Appreciating at the time of my 
birth a few months ago the un- 
certainties which at the time 
seemed inevitably attendant on all 
investments, due to the extraor- 
dinary period of industrial diffi- 
culty through which we_ were 
then (and are now for that matter) 
passing, I decided that the credit 
union afforded the one safe in- 
vestment and I celebrated my ad- 
vent by Industrial 
Credit Union, the youngest credit 
union member in the world, affili- 
ated with the oldest credit union in 
Massachusetts. How’s that for 
May I take this 
opportunity to extend my best re- 


joining the 


mature judgment? 


gards to my fellow credit unionists 
everywhere. I am enclosing here- 
with a recent picture (at the age 
of three months). Looking back 
with increasing maturity, I am still 
convinced of the soundness of my 
original decision. 
With all good wishes al 

3RIDGE, 





APRIL, 1931 } 


The First 
Report from Colorado 


While we shall not be able to tell you 
the fascinating story of the campaign 
which, under the leadership of Father 
Campbell, resulted in credit union legis 
lation in Colorado, we have, right here 
and now, the first report from a credit 
union organized in accordance with the 
provisions of this law. The Utah June 
tion Employes Credit Union (employes 
of the Denver and Salt Lake Railway 
Company) was recently organized by 
Earl Rentfro. It starts with an initial 
membership of sixty-eight. Congratula 
tions, Mr. Horn, and good wishes. 

Incidentally, Mr. A. F. Dodd, Assistant 
Treasurer of the D. & S. L., had a whole 
lot to do with getting the Colorado law 
enacted. There was fine team work in 
Colorado and the legislative campaign 
was quite the most effective campaign of 
which we have any record. The story 
of it will be in the next Bripcge. A 
letter just received from Mr. Dodd writes 
very enthusiastically of this splendid 
credit union pioneering in Colorado. 
© The Plan on the Next Page a 

On pages 2 and 3 of this issue is & 
a little plan I made to show where 
the credit union came from and 
where it is going. Ordinarily I 
haven’t much use for plans like 
this; it’s so easy to make a map 
full of lines and curves and dots 
and dashes and red ink and black 
ink and devices designed to make 
a simple thing seem complicated. 
But we had occasion recently to 
render a report designed to show 
whether we were getting some 
place, and I made the little plan 
in order to find out. If you will 
follow it through, it will give you 
a notion of what the Bureau is 
trying to do. If you get lost 
trying to find your way from 
the beginning to the end of it, let 
me know and I will send a guide in 
to bring you back or a Saint 
Bernard dog with something to 
drink and some emergency rations. 
Did you ever have occasion to 
follow the green lights in the New 
York subway which leed you from 
the Grand Central Station to a 
remote place in northern New York 
where you can get a train to the 
Penr Station‘ ‘ollowing thi 


Extra! Extra!! 


6 


IRANIAN 
PARANA RAAROD *_PRARNRNNAN 


Pe 


IMP 





THE CREDO! 


NATION AL EXTENSION SUR E Au PROGRESS 
=, 


TOWAROS THOSE OBJECTIVE A ntD 


TiJE IMMEDIATE PROGRAM oF THE BUREAY 





CREDIT UNION ORIGIN 


any ae 
GERMANY AT FLAMMERSFELD 


RAIFFE ISEN (349) HE ODE sponse) 


// ® 


\ SCHULZE - DELITZS¢ H ( \T FILENGBURG (1850) , 


ie hitomi lied —— OOS 





Nw IMMEDIATE PROGRAM 


| (AD CoNGRESS 
mn (DEc. 1931) 
1) LEGISLATIVE) DoFC AND 
} INSULAR PO ~ 
ESSIONS BIL! 


\e COMPLETE 
LEGISLATIVE 
ASSIGNMENTS 


Fa \REDIT a. DEVEL OF 
) 


\ ae MASS PROGRAMS 
- \ UNION ORGAN(8) STIMULATE RURAL 
waa be ' [ PROGRAM 


IZATION 

193 DEVELOP NEW 
Cc) 

AN D } ( SOURCE Ss 


ats 7 4 ‘os (A)PERFECT NEW 
‘ 7 ™ _—— LEAGUES JUST / 
5) STAI e LEAGUE S; emeaiine D / 
(B) ORGANIZE ADD 
TIONAL LEAGUE: 
WHEN POSSIBLE 
co) PREPARE FOR 
FIRST NATIONAL 
MEE TING 


AOL LATERAL | NG 
ACTIVITIE S (A) PERFECT AND EXPAND 
. LEAGUE CENTRAL COM- 
MITTE & 
(B) PLAN A SELF SUSTAIN 
ING BRIDGE 


(Cc) FURTHER PROGRE SSIVE 
STUDY AND EXPERIMEN- 
TATION OF CENTRAL AcTiviTi£EsS 





— 


“7 


MODEL FOR 
NADA BY 


a 





AWS —- 











HERI 


POPULATION 






ARE “8 : ) 
Censes 82 
































ser 








INA 


A PERMANENT) 
suvs- | 
NAT 


ASSOC 


AINING 


1ONAL 


——— " , =e Rt iT uiv as 
} HERE ANS 3 <,3 PorPULF " 
| ! } 103.136 i 
} STATES witH . 
} 
on #40 
i } 
‘ $65, 06 ooo 
_ 7 _ | , °° REDDIT UN ows w ht PF vi DE 
CR DiT | Ano 0, 000 ES ne xi VAL _ASSo% Aion 
‘ ~ ing WA 
} UNION [__a-s€ ———— 
} 
YPERIMEN-| | ha. 
= ATION | ioe Coir on “ows (W ire 
AND 1 | THERE es : Dp VARIETH \ with 
7 NED 
ORGANIZAT (On € weEtt DEF! : ad EMBERS 
Fc _ — $ Y5o00v0,000 AND oS | 
CTIVE S ee. 7 ciate = F 
GAT” ee ossective 
} } le SELF- SUSTAINING STATE LEAGUES 
vw ict PROVIOE A NAT'L ASSN 
Anal a al bi i» ————— 
-2cDIT 
ony (massachuse11s 1 
vi‘ ‘ v - 
Pp, VOW 4 TIS _ 
| LEAGUES FESE A "It none 
‘7 =. wee — 
1 tNN oTA 





Liles ) 


COLLATERAL 
4 


Coe he 


7, 
le 
AS A RESULT OF A STUDY 
OF THESE VARIOUS SYS- 
TEMS IN 1908 By 


EDWARDA FILENE, A 
DEVELOPMENT BE GAN 


“""" UNITED STATE S 






GEORGIA 


\pncH ti GAlN 


PiissouRt 
LOWA___. 


—— 


INDIANA__ 


| 


S. bh in he 
NortH CAROL! INA 









WisComsin 


LEAGVE 

CommMITTEE 
(cet mTRAL 

PUBLICATION 


TENNESSEE 


CENTRAL 


(THE BRIDGE) 


CoLtLLecTive 
PURCHASING * 
COLLECTIVE 
INSURANCE * 


| COOPERAT ive 
‘yenaiaie INT 


\ inveEsTiGAl 


STAC 


i 


MASSACHUSETTS ENACTEDA 
CREOIT 
THE STATE 
ED. BY THE 


ASSINAND THE MASS. MAINTE 
NANCE 


UNION LAW IN I9JO9Y 
WORK WAS FURTHER- 


MASS. CRE DIT UNION 


Soc’Y 

IN 1921 MRFILENE ORGAN- 
IZED (ANDHAS Since FINANCED) 
THE CREONT UNION NATIONAL 


——— 
i 
7 —® EXTENSION BUREAU: iT HAD 


) ’ 
/FROM iTS ORIGIN (AND STILL 
HAS) FouR oBJEcTiveS ALL 


> 


“x IN E xPt RIMEN TAL , 


jon 


LEADING To ONE FINAL GRAND , 
4 


OBJECTIVE. 


a 


_— neil 


Winnie ———— 





} 


} 


« 


} 


JA TION OF 
sTATé cRE 
DiT UNION 
LEAGUE ~ 
WHICH WES 
= VEN TUALLY | 
BRING §N | 
MAJOR FAS 
}ON Co-OFER 
ATive CREDIT} 
To THE SEfF 
oF 


vict 


SupPLieSs) lTHE MASSES 


TIE PEOPLE 
THE 
UNITED | 

STATES 


OF 








































PE TE TE = LL EE EE TE EE °° PEE ELUTE) ELLE = Tt 
VII, No. 11 THE BRIDGE \ 


fe TO * LEE) @ LECLELLUL ° PELL * LUE LEE LE TL PEE TEE PELE LEU LE UL LU LEE LUE LLU EET TTT ret 


From St. John’s Parish Good News from Miam; 
Credit Union at Waterloo 


W ire exceptl 
reiative t« t | 

We he r€ DY ne Lime l t 

onference in Wichita in the fall 


1 ] , « * + ‘ 
ppreciable summary ot ex 
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[ty parisn credit 
to help us in plan- 
iture of this important de 
pment. We were, therefore, very 
indeed to get a letter from F. R. 
ers, Treasurer of the St. John’s 
arish Credit Union of Waterloo, Iowa 
I : 7, onc? other day. The credit union was 
Notes of. the Founders’ Ciub ‘ee aber day. The credit (eober 6. 
Ve nit 93 and now has 170 members. It has 
: , nade loans in the splendid total of 
withdrawal of the twenty-five dol- ‘more than eleven thousand dollars.” 
or S0F new creck Unions (mac \ splendid monthly report was enclosed 
by our decreased funds, result showing resources of $9,792. Mr. Con- 
ners attributes this fine showing to “the F ; : 
wed up credit union organization work of our pastor, Rev. N. J. Lenz, Miami Postal Service Credit Union 
rk. That such result should follow is whose enthusiasm is the life of anything Left tu right, standing: W. T. WI 
o bad but it is altogether numan. he undertakes.” We have received no Treasurer George F. Adams 
Now we have over a hundre d members ot more welcome report in many moons. R ene. Pre sident S. R. Vallic ss 
the Founders’ Club. Shortly I am going Thanks, Mr. Conners. President J. E. McMillan; front 
iggest a campaign of re-dedication, Seoretare Bi. G. Sherasa. F. 
speak, during which we are going From San Jose 5 Mee cat nal Wie. 
try to have every member of the club OMETIMES I wish that 
rganize a new credit union. In this We were very glad to receive recently ont, ene o weer a 
fashion I believe we can keep the organ from John L. Tompkins of San Jose, : aa 9 : 
ation program moving in spite of hard (California an account of the early ex- instead of one person 0 that 
mes. Look, then, for the announcement perience of the recently organized Pen- ; lens teats the ee as 
n the next BripcGe. Meantime take a jnsula Postal Credit Union. The first pleasure of contacting with eact = 
ok round about and see where your meeting was in January, and March 31 gyery credit union member. Becaus 
credit union is coming from. Don't for- the credit union had 39 members, with operate with such a very small per 
get that the credit union plan works well paid up shares of $428.50 and had al- sonnel, we are obliged to concentrat 
vithin groups of school teachers, in ready made three loans. Mr. Tompkins organization wou: feat inn then abated oleh 
American Legion Posts, chures parishes, adds a good word for Messrs. Shapiro the most rapid local reaction to the credit 
fraternal orders, factories, mills, stores, and Moore who helped this credit union ynion development. Gradually we wi 
mall communities, within rural groups, so effectively to get started. sane alt af thn intes cell a 
farm organizations, ete., ete, There are , ‘ , . : ward very eagerly to the time when wi 
xty-nine varieties of credit union organ Missouri Distribution shall at last be free to do some organ- 
t ization work in Florida. Meantime th 


ation already. In your neighborhood 

lots of folks Oo a cre . rece ‘lease fr » Missouri 
re lots of folks who need a credit union; A recent release from the ) pioneering credit unions in the state ar 
demonstrating what a fine law the 


get to em and bring ‘em in! You will be Credit Union League notes 75 credit 
Florida law is, none more effectively thar 
the Miami Postal Service Credit Unior 


elping them and helping the credit unions distributed over eleven cities of 
inion movement and the Club. Look for Missouri. There are 23 credit unions in 
the announcement ir the next issue. St. Louis and 33 in Kansas City. St. We certainly are greatly obliged 
Yours for another Hundred, Joseph has 8. The total membership is Secretary H. G. Sherman for the pictur 
50 O60 lnc in 30008 ated the tobed leonen and for the material contained n | 
age : . 7 , “eae . letter of March 23. This credit w 
reported by all the credit na Sine’ was organized January 17, 1928 
gee % ong anos See June 1930 statement showed assets 
— neidentally, we are passing $41,597 and its August statement f 
[hree members this month when, in through a sustained period of abnormal that year indicated a membership 
rganization work we have all been business depression. Hats off to Mis- 263. Bv October the assets were up t 
taking a sort of vacation and getting in  scuri! $44,538 and by January of this year t 
hape for the more rapid development $48.960. The membership has beer 
program immediately ahead. Two of the untsville Railway Employes Credit steadily increasing and the credit unior 
three are from Alabama and the third [Union, another excellent group which is performing a splendid service for its 
from St. Joseph, Missouri. shows much promise of developing into members. More than that, it is holding 
No. 113 is a fine feller from Huntsville, strong credit union. Hats off to these the fort in Florida, demonstrating the 
\labama. You know the credit unionists two good credit union brothers from value of the credit union law against the 
- Alabama have been so busy fighting Huntsville. These new credit unions day when we will be able to assist 
ff adverse tax legislation that they come at just the time when interest in rapid development in that state. 
haven't had much time left for other organization work is lagging a bit and BRIDGE extends to the directors and 
credit union work. lhe Alabama League we are exceptionally glad to welcome members of this important credit unior 
did a wonderful legislative job and them on that account. most hearty congratulations. 
\rthur P. Bean also had time to stop off The kindly fate that enlists members 
ong enough to organize the City Em- for the Founders’ Club took flight after One Year Old at Covington! 
ployes Credit Union of Huntsville, Ala tarrying for a bit at Huntsville and next a 
bama He is one of the most active stopped off at St. Joseph, Missouri. The Covington (Kentucky) C. & OU 
embe rs of the Madison ( ounty Federal There he touched S. D. Alexander on the Credit Union celebrated its first birthda 
mployes Credit Union, also of Hunts- shoulder and whispered to him: “ Alex a while back by sending me a statement 
we, ane or mighty glad to welcom« you’re No. 115 in the Founders’ Club, of assets as of April 1. The credit unit 


operatl 


ng from the industrial depression) has Directors: 


é 
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were several peopl 


Founder 


just shake a leg and organize : has assets of $11.380 and 220 members 
union!” It didn’t take a second 4. Matt Schaefer is Secretary-Trea 
and we have the St. Joseph This credit union is another dem 


the )] redit Union of St. Joseph as a tion of the fact that 


From the seme credit union came No 


‘ 
les Shelton, whe 


successful 
inions can be rganized in Kentu 








